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FUND OBJECTIVE Fund Manager United Capital Asset Management Ltd PERFORMANCE REVIEW
Base Currency/Start Year  USD/2017 The United Capital Nigerian Eurobond Fund returned 0.68% for the month of May bringing the Year to
The United Capital Nigerian Eurobond Fund is an Fund Size ($) 103.83m date ("YTD") annualized return to 7.56%, better than the benchmark annualised return of 2.98% within
open-ended mutual fund that is invested in Dollar NAV Per Share (§) 120.69 the same period.
denominated Eurobonds, floated by the Federal Minimum Investment($) 1,000 ) ) ) —
Government  of Nigeria, as welly as  top-tier Additional Investment ($) 500 The performance of the Fund was driven largely by mixed demand for emerging market (‘EM")
corporates. Subscribers éon expect fo receive structure Open Ended sovereign and corporate bonds as yields suffered the effect of renewed demand seen on U.S.
compeﬁ’rivé short to medium ferm capital Minimum Holding Period 90 days Treasuries on the back of rising yields. Similarly, global oil prices continue to show a positive outlook in
appreciation on their USD holdings ivesed |n _The Management Fee | 5% the international market as brent crude prices stabilized around $68/barrel during the month.
Zlér;ci)sl:)"fﬂ?L;hcx;ir:ihn?zn:vc#lvdesrfni:me i?nj,?%rgc;ag?z Total Expense Ratio* 1.6% ] i ) We will continue to mantain the required allocation ranges in line with the Trust Deed, and tactically
liioles of $500 th i ’ Benchmark Composite of 3-yr FGN sovereign bond and 3mth US T-ill pick higher yielding maturities in the sovereign bond space to enhance the performance of the fund.
multiples of eIl Risk Profile Low
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MARKET REVIEW, OUTLOOK AND STRATEGY nesimentsyie neome Lriente
The Nigerian Eurobond market sustained bullish Maturity Profile of Assets Current Portfolio Holdings Eurobond Fund Return Vs Benchmark (Annualized)
sentiments from April as stability in US yields and a <U i 04% 19.19% ~__ 8.00% 7:56%
strong rally in the crude oil market supported buying 7.00%
interest in Nigerian Eurobonds. In the Sovereign 1-3yr 11.9% 6.00%
Eurobond secondary market, average yield closed ) 5.00%
lower by 7 basis points (ops) month on month (m/m) 3-5yr 15.7% 58.39% g'gg: 2.98%
to print at 5.7% at the end of May-2021. Similarly, in 22.42% 5 00%
the corporate Eurobond secondary market, 5-10yr 1.6% 1.00%
average yield fell 14bps m/m to close at 3.6% at the 0.00%
end of May-2021. >10yr 70.4% = FGN Eurobonds = Corporate Eurobonds FIXED DEPOSIT = Eurobond Fund Return (YTD) Benchmark (YTD)

Looking ahead, yield movements in the US will
remain a critical driver of activities on Nigerian
sovereign Eurobond. Also, close attention must be

*Inclusive of management fee; Returns are net of all fees
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Unit Price History of United Capital Eurobond Fund

g . _80%): % - 20% 125
paid to monetary policy decisions by systemically FGN Eurobonds (20%-80%); Corporate Eurobonds (20%-80%):Money Market placements (0% - 20%) o
important banks as they gradually approach their 115
inflation and unemployment targets. We note 110 A restement
resumption of policy normalization could trigger Why choose the Fund? Investment Risk ST ment for Dividend
selloffs in the Eurobond markets. * Much better retumns than the average domiciliary deposit « Credit Risks 105 for Pividend
. . . . - 100
* A good hedge against depreciation of the Naira * Macroeconomic instability R I I N N S ’@ 0 *D' >
* Seamless Entry and Exit * Interest Rate Risk & \y" &,*' N ‘_)@Q' \;04' & &*’ &*' N (_)Q,Q v\° N @\e &*
* Long term capital preservation and growth
-703-180- i UNITED CAPITAL NIGERIAN EUROBOND FUND
Emmanuel Akehomen | +234-703-180-3064 How to participate R ccouat o 631 EIE] .
emmanuel.akehomen@unitedcapitalplcgroup.com 1. Log in to our online platform www.investnow.ng Account Name: MAINSTREET TRUSTESS/UNITED CAPITAL NIGERIAN EUROBOND FUND
: B o Currency: USD 2018 2019 2020
Asset Management | +234-1-631-7876 2. Click on "Eurobond Fund ) Bank: FCMB " roET—
mutualfunds@unitedcapitalplcaroup.com 3. Click on "Open an account” and complete the online form Comespondent Bank: CITIBANK, New York, USA. United Capital Nigerian Eurobond Fund 713%  800% 7.10%  7.56%
4. Fund the Custody Account detailed here  wmm g:é/zowrré\'\:;\é;éleé{;:g NY10043. US.A. Benchmark 432% 395% 2.17%  298%

Intermediary BIC : CITIUS33XXX

The United Capital Eurobond Fund is regulated by the Securities and Exchange Commission “Represents the Fund's Annalized Retum vs the Benchmark’s Annualized Return

Past performance is not a reliable indit of future and indivi i ' returns may differ if i period. Perf is net of fees and charges.This information has been prepared for the purpose of providing general information, without taking into youl i il
snuuﬂon or needs. Before making an decision, you need to whether this is approp! 'o your objectives, financial situation or needs. Please consult your financial adviser. This information has been compiled from sources considered to be reliable, but is not guaranteed. Any po'en'lul Invesiov should
ing further iries in iding whether to acquire, or continue to hold units in a fund.




